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| 16. The role of Social Entrepreneurship in India

)
’ Dr. Surendra Patole

Yashwantrao Chavan Maharashtra Open University, Nashik.
) _ -
) Abstract
) India is basically developmyg country and second largest populated country i the world.
N As per the report 2012 more than 22 pereent population of India lives below the poverty hine and
~ facing the socio-economic problems.  The  terms, Social  Entreprencur  and  Social
j Entreprencurship, has been emerged in the carly 1980, Social Entreprencurship is a new breed
" of entreprencurship that cxhibits the charactenistics of non-profit organizations  (NGO),
~ government and business, It is an effort to address critical issues facing socicty. Social
- Entrepreneurship is considered as solution of socio-economic problems of the people. It is onc of
» driver of economic growth through started worked for the empowerment of the society through
) solve the socio-economic problems. It is created and provided job opportunitics for the people.
) Through establishment of business entity in rural arcas with leads to employment opportunities
2 and increased standard of living. Social Entrepreneurship is an important driver ot economic

growth, productivity, innovation, and job creation, and as a key aspect of economic dynamism.
This research paper also includes the various challenges faced by social entrepreneurs and puts
forwards its recommendations (o improve  the  overall  situation  of  social
entreprencurship/entrepreneurs in India.
« Keywords :- Social Entreprencurship, non-profit organizations, job opportunitics

Introduction

A well-known modern social entreprencur is Muhammad Yunus, founder and manager of
Grameen Bank and its growing family of social venture businesses, who was awarded a Nobel
Pcace Prize in 20006. In India, a social entrepreneur can be a person, who is the founder, co-

founder or a chief functionary (may be president, seeretary, treasurer, chief exceutive officer

(CEOQ), or chairman) ot a social enterprise, or a Non Profit. which raises funds throush some F
services (olten fund raising events and community activities) and occasionally products, Today, &
J . ) =

s ¢ Y . e ATy i : b =

nonprofits and non-governmental orpanizations, foundations, governments, and individuals also &
o

play thc role to promote, fund, and advise social entrepreneurs around  the  plancet, The
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entreprencurs founders W ho have taken nhative and established social entreprencursiig and
subseguently members who are omed the co-operative entrepreneurship worked collectively for
the group obrectives and get nd of therr socio-economic problems It 1s focused on generating
cmployment source and optimum utihisation resource the rural arcas. [t 15 one kind ot joint
entreprencurship among the soctety for the mutual benetit and working on the principles of Co-
aperation Defimtion of social entreprencurship has changed over time From corporate
nhilanthropy 10 non-profit and now to <elf-sustainability, Social Fntrepreneurship has evolved
and will keep evolving with ime and needs of the world.
Research Mcthodology

The study was based on an cxtensine literature survey conducted through varnous
sournals. magazines and Rescarch papers. the news printed in the varous leading NCwspapers &
well as government reports. even also internet survey also used to browse the latest occurrences
n the Social Entreprencurship Development.
Statement of Problem

The basic purpose of this research is to ascertain the role of Social Entrepreneurship for
the Development of India It s also  highlighted the various dimensions ot Soctal
i ntreprencurship and challenges are taced by the social entreprencurs.
Objectives

The objectives of study werc based on

| To understand the concept ot Social Entrepreneurship.

2 To find out structure of 0w nership Social entreprencurship
Ep I'o find out the role Social entreprencurship In India Economy
4 To study the challenges faced by the social entreprencurs.

) < 3

Meaning of Social entreprencurship

A social entreprencur Iy sOBICONE who recogmzes a social problem and uses
entreprencuriil principles o orpanize, Credates and manage a venture O make soctal change.
Whereas a business entreprencun typically measures performance 1n profit and return, 4 soctal
cntrepreneur assesses suceess i terie ol the impact she/he has on society.” 1t 1s one ot the
important tributary of entreprencurship, it is more than just philanthropy and has deeper and
immense impact on social uplittment i developime nations. Goyernment has started encouraging

social entrepreneurship 1o great exivitso (it the soctal mequalities can be handled and an ideal
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cociety can be achieved as well So ot cneurshim 1s meant by special sort o ittt o
which 1s both so ral work and e
Definition

Sovial entreprencuiship s he (il entreprencur. A social entrepreneur s :
comeone Who TCCORNIZES @ S 1al probie nd uses entreprencurnial principles to organt’ _reate.

and manage a venture to make socal chanoe
hl ~ .y . . o " 1 -
[ he Roberts Enterpnise Deve lop nt Fund (REDI) detines Social [ ntreprencursil

.x]"l"v‘l’\"““‘\n ol mnoyabinve managoement ang yyogram dey (!‘n[v”“”[ strategies, noan

address crtical 1ssues facing society s process of ereating soct 1 value and responsib

people towards social assues. It s basically non profit organisation diverted ali ¢fi

mimmise inequality socio-cconomic probicms, cte
¥ catures of Social Entreprencurship
¢« mainly tocused on social probiems through considering all factors to overcome e

roblems The following are the varnous (raits ot Social entreprenceurs.

| 1t s sk bearer and concentrate on social problems or Issues .
2 1+ has vision. dimension to ook into social 1ssues and solution.
requires the leadership skill and motivate to follower tor the achieving the specitic C
larget

Creating social values 1s onc of the most important and distinctive trait o sovid

o

entrepreneurship. This trait also keeps it apart trom cconomic entreprencurship

I'he structure of Social entreprencurship:-

It is undertaken by spectal group of people retereed as social entrepreneurs ‘ e

2.0t is sitwation where sovial problem s identified and solved using entreprencund S
principles
. The main purpose stunds al bringting social changes, rather than making indivrdual , C.

profits,

4 Social entreprencurship s suceesstul o terms of not the big pronts, but the

unquanufiable social mpacts.
5. The venture established by social cntrepreneurs s called as socual enterprise and prime

focus s o ol s
IS 0nsocial innovations for previnling sos il problems.
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Cha“enges Faced by Social Entreprencurship in India-

Social entrepreneurship is one of the branch of - entreprencurship. Indin 1o the wecond
Jargest populated country and world third hipghest people hived below the poverty e, T
ollowing are the challenges arc faced by the soctal entreprencurs,

1. Few social entreprencurships

As per the population ratio and Poverty and various socio-cconomic problerms | /ery

few social entrepreneurships only functioning in India.

7. Lack of finance

|
L
[SE Y 18]

This 18 one of the major hurdle tor the social entreprencurships . Duc to this the “cop
functioning of social entreprencurships is restricted and no one entry in this ficld.
’ 3. Problem of talented/dedicated workforce
It is basically work for the empowerment of people and solve the SOCIO-CCOnoImic
problem of the people. It is mainly worked for Non-Profit motive therefore the problem ot
getting the talented/dedicated workforce for the social entreprencurships.
4. The problem of communicating value objectively- Normally the value may ditic

from society to society based upon their exclusive needs. But social entreprencurs have to set

common values, which cannot be communicated casily and created problems to understand and

raise against any social issues

5. Lack of an ethical framework

It is focused on societal changes and upliftment of people, sometimes they adopt a less

ethical way of conducting their business. This challenge is very rarcly visible yet exists in some

j_ cxtreme cases in India.
R/

Solution For Challenges are faced by Social fLutrepreneurship

There is no doubt that social entreprencurship is subject to many challenges and these

challenges are growing with time and dynaimics of society. Social entreprencurs have 1o tuke carc

and keep note of tiny details to face the prevailing (above mentioned) challenges
1. Proper training and development institutions

2.Creation of mass awareness

3.Providing infrastructure and basic facilitics

4.Social entrepreneurship developmicnt proRraimimes

5.Funding to social entreprencurship
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ConclUSion
Social entreprencurshi

D 1S ,

‘ workmg on the principles to organize creald and manage d
. ~ial venture to achieve a desire ‘- i
socl 1 desited social change. While a business entreprencurs tvpically

«yres performance ofit : . ’ : .
measurcs nce in profit and return, a social entreprencur also measures postt ot l
dlt madst L‘\;'HH..CLL' urns o

ociety. These social entreprencurs are ]
societ) trepreneurs are making signiticant ditterences in the quahty ot hives

-
'

ople in rural and scim an areas. mai .
pecp urban arcas. mainly by transfusing nnovation and cxploitation

D
business opportunities available locally. Social Entreprencurship s considered as .olution ot

ci0-economic p °ms + neanle
S0C10-€C }I‘OblClI\b ot the [)u\plg. It 1s one ot driver of economic «'xn\\'h (h[ud‘ h startead

r » ‘) oy » > > ~ \ . . . . "
worked for the empowerment ot the socety through solve the socio-cconoitic problems. 1t 15

created and provided job opportunities for the people. Through establishment of business entity

in rural areas with leads to employment opportunities and increased standard 0 f living. Social

Entrepreneurship is an important driver of economic growth, productivity, innovation. and job
creation. and as a key aspect of tor Socio- economic issucs.
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