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Cash to Cashless Economy Challenges and Opportunities :
A Study of YCMOU

Prakash A. Deshmukh
Associate Professor, Yashwantroa Chvan Maharashtra Open University, Nashik

India is an ardent effort to move towards a cashless transaction economy by minimizing the use
of physical cash. The leading advantage of building a cashless economy is elimination of black
money. Digitalizing of transaction is the best way to move towards cashless economy. Such a
cashless economy is realizable by promoting electronic money instruments, developing financial
infrastructure and spreading digital transaction habit among people. As Indian queue up for
cash and back and ATM. The question on whether India will successfully transaction to a
cashless economy stays strong in our mind. Cashless economy is realizable promoting electronic
money infrastructure, developing financial infrastructure and spreading digital transaction habits
among people. YCMOU developed 100% cashless transactions by receipts & payments. The
current paper is cash to cashless economy challenges and opportunities: a study of YCMOU.
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